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RECORD OF CIRCULATION VOTE

YENCHING UNIVERSITY COMMITTEE

UNITED BOARD FOR CHRISTIAN HIGHER EDUCATION IN ASTA

December 31, 1956

Members of the Committee:

Mrs. Robert G. Burlingham % Dr, Eric M. North
*Miss Margaret E. Burton # Mrs, Charles C. Parlin
# Mrs., Samuel McCrea Cavert # Mrs, Timothy N, Pfeiffer
% Mrs. Charles H, Corbett # Mr. Andrew H, Phelps
Mr, Arthur V, Davis # Dr, Josephine L, Rathbone
Dr, Sidney D, Gamble # Mr, Leslie R, Rounds
Mrs, Douglas Horton # Dr. Guy E. Snavely
# Dr, Kenneth S. Latourette # Mr, Girvan N, Snider
Mr, Henry R. Luce Prof. Donald G, Tewksbury
Mrs, Maurice T. Moore # Dr, Henry P, Van Dusen
#Miss Amy Ogden Welcher

Under date of December 20, 1956, the Report of the Treasurer
to the Yenching University Committee was mailed to the members for their
inspection and approval,

The members were asked to indicate by return postcard their
approval or disapproval of the Report.

Those whose names are starred above approved of the proposed
vote as follows: '

VOTED Y-8l +that the Yenching University Treasurer's Report for the
period ending June 30, 1956 be recommended to the Trustees
for inclusion as Exhibit L in the United Board Report.




ENDOWMENT SECTION's
Investments - Trust Fund ,.... $2,701,865.46
Funds held in trust by American

Bd., of Commissioners for
Foreign MissionSececceeccces
Student loan funds held in China
Cash = UBCHEAeeceaoeccoocosces

100,000,00
4,903.50
209.99

PLANT SECTION:
Completed Bldgss $1,503,432.61
Iand & Land Im-

provements. ... 176,169.24
Equipment....... 86,764,06
Bldg. operations 29,312,65
Repairs & Replace-
mentSeececccsana 25,000,00 1, 820,678.56
Investments - UBCHEA-(Special
Furds Consolidated) ....ev.e.. 99.169.83
Cashivaiele sisieialors

CURRENT SECTION:
Special Investments - UBCHEA
(Special Funds Cons.):
Trust Funds......$656,157.97
General Budget Funds_56,324,97 712,482,94

Cash - IBCHEA........ s ule elsisia voo 20,987.60

YENCHING UNIVERSITY
BALANCE SHEET - JUNE 30, 1956

$2,806,978.95

$1,920.667.14

LIA

ENDOWMENT SECTION:
General Funds
Natural Science FundSe....e.
Profits on security trans-
aCTLIONS : cwe sosossnsse 00
Student loan funds held in China
Nettie Fowler McCormick Fund

PLANT SECTION:

Funds, Revenues & Accumulated
Earnings: Used to acquire
plant a858tS5e e vessssss

Funds:

Invested in SecuritieS.cececcee

HELA N GAEI~ 5e o eioiniaistsis bin's s bincs

CURRENT SECTION:
Managers! Current
Fund....
Managers! Current
Fund income..... _41,020.86
Dept. of Natural Science Res.
Annuity Reserve...cecceeecees
Hawaii-Yenching Fund-Spec.Chemis-
try purchases...ccecvveeee
Income Deferred
Field Funds....c.ce0s ieidletare os

$213,970.53

$1,828,558.38

500,000,00

140,183.74
4,903 .50
333 ,333.33

$1,820,678.56

99,169.83
818.75

$ 254,991.39

4,928,82
6,856.41

2,655.81
61,929.46
22,895.31

$2,806,978.95

$1,920,667.1%




' : : : T E
Yenching University Balance Sheet - June 30, 1956 (Continued EXHIBIT L
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CURRENT SECTION: CURRENT SECTION:
Suspense:

Student Alumni Fund $32,473.25
Miscellaneous 19,553.39

Nettie Fowler
MeCormick Fund 4,433,37 56,460,401

733,470.54 Undistributed inCome.e.e..c.eces 322,743.33 733,470,54
$5,461.116.63

$5,461,116.63




YENCHING UNIVERSITY

STAT OF RECEIPTS AND DISBURS
FOR_THE FISCAL YEAR ENDED JUNE 30

RECEIPTS

INVESTMENT INCOME:
Investments - United Board:

Endowment Income « Stabilization....oe...
General Building Funde.ecovec..
Spec1a1 Plant Funds - Wheeler Memorial Chapel...............
% . laura S. Rockefeller Fund.sesseeeccsss
Endowment Income - Unrestricted.cveescseee
) " - Restricted..c..vioevceecnsccsconncss
Income - Bashford Maintenance Fund..eececscvecoccoccns
" o Scranton-Luce Social Center MaintenanCe...seeoesscsce
" o Free Scholarship Foundation.......
" . Restricted ScholarshipS.eececeecees satelaiae siee et e
Endowment Income - James W. Porter Fund.seeoeseseccesssececess
Suspense - General....
B - Ruth Chow.
- Student Alumni Fundee.eovsecoscees
3 -« Labor Welfare Training Fund,.... o o S
- Samuel Dean ProjectS.ceescees
- Linquistic Apparatuseeeeeceos. 50 OO0 00D D00
- Estate Of Marie MecLean Fund......................
Hawaii Yenching Funde.eeeeoss y 4000 BOD G
Income - Managers! Current Fund Investments.......... G0 DGO
Miscellaneous Current GiftsS.eeesse
Endowment Income Restricted - McBr1er Foundatlon.........
Current ScholarshipS..eeseecocsserace
Faculty Reservessieeieecessnns
Chinese Facultyeeeeeceeoscsescnccnns
Annuity Reserve...coeeeceseecns Telilolofers alels GO0
Field FundSececeecessecsecoassoss BGOnTGO a0
Reserve - Department of Natural ScienCBessesvocases
Endowment Income -~ Restricted ReServe,sescescesseccsacocnsss
Undistributed Income....vevce0sssee
Endowment Income - Nettie Fosler McCormick Fund.eeeecessssees

e 8 00 b00a0 0NN 0>

s 000000 CRCECICR IR I I R NI B

0800000000000 00PNy
eeason

990000 000000000000

o9 00 to 0o

CRCRC SR S IR A A B A

60 0000000 8

Total Investment Income - United Board

OTHER INVESTMEINT INCOME:

MeBrier Scholarship Fundeeeesececees
Bequest of Mrs, Anita McCormick Blaine, known as The Nettie

Fowler McCormick Fundesscesesoccosescoenssonns
Suspense - Generaleecessesceescssscsuas eillsisis Sl slolieiatelsiel satateinrate
Current ScholarshipSe.sceesesceees

LG N ]

© 1008000000088 0 800000 00

Total Investment INCOME ¢ o o« o » & o

71524
1,992460
72,74
80,074.43
10,687 .14
1,494,42
31.82
2,176.57
1,973.62
275,90

$129,182,65

1,275.00

333,333.33
243485

100,00

$L64,134.83

O S S —




YENCHING UNIVERSITY

STATRMENT OF RECEIPTS AND DISBURSEMENTS
FOR THE FISCAL YEAR ENDED 0, 1956

DISBURSEMENTS

Medical EXpenses - Dr. J. L. Stuart..'..'..‘.‘.‘.-.u..-.n.......... $ 5'760900
EXpenSeS - Nettie Faqler MCCOI'mick Fund......u}.’c.-..n....u.. 6.263022
Transferred to the United Board:
Wheeler Memorial Chapel....-.....f.. t0 88 ces00ccs0corcnssan® 50.787.90
Laura Spelman Rockefeller Fundeeecesceooccesccsscasssococs 8,123.02
MCBrier Foundation €0 0000008000000 cr00000s0000sROORRQO 00l 5.726.3""
Eatate. of Mary Barbour Bladresseessessscascesocnses 20,000,00
Endowment Income - James W. Porter..ceceiesccsseoscesnscne 2,865.78
ES'hatG Of llarie MGLOQD Fund.'...‘.'.'................-........ 93.811-73
Miscellanecus Current GiftS..eevessescauscersiascsncnsnsan 15,855.67
RECULLY ROV o'y yisiaisrsiv v s sdlasiais sislnateioiain a'eln’s sis/sisturs s sis s ats 19 36,765.59
Chinese Faculty ReServes ceeese'sssesinssssasassssssssssossss 6,182,72
HELY Badommentes sewns esisssisies oo h e v v 48,102,84
, Marie McLean Fund (7/1/55 - 6/30/56) ¢evvveveesses $15,704.18
i = " (pr'ior yeal‘s)....u............ _Lﬂw 19,2714‘.97

Trowbridge Scholarsh:.p Fund (7/1]55 -~ 6/30/56) ..« $ 2,029,72
(pr‘ior‘ yPar‘S)........ 458,14_5. 2|l4'88017

McBrier Scholarship Fund (7/1/58 = 6/30/56) ¢« .veee $ 1,390,51
" (prior years)e.seceeeses 453,00 1,843,51

Total Disbursements ® 6 o o o & & o $2g2.8§1.u’6

Net Increase - s e ve ey 8 HAOVE0R5Y
TOtal Fuﬂds and Liabllities - J\ﬂ.y l, 1955 ololoaot..l..c.b.o 5. Eg.eizs%

Total Funds #nd Liabilities - June 30, 1956,.................. $5,461.116.63




RECORD OF CTRCULATION VOTE

YENCHING UNIVERSITY COMMITTEE

UNITED BOARD FOR CHRISTIAN HIGHER EDUCATION IN ASIA

December 31, 1957

Members of the Committee:

Mrs, Charles H. Corbett
Dr. Sidney D, Gamble

Dr, Bric M. North

Mrs, Timothy N, Pfeiffer
Mr, Leslie R. Rounds

Mr, Girvan N, Snider
Miss Amy Ogden Welcher

¥ % % %k k ¥ ¥

Under date of December L, 1957, the Report of the Treasurer
to the Yenching University Committee was mailed to the members for
their inspection and approval,

The members were asked to indicate by return postcard their
approval or disapproval of the Report,

Those whose names are starred # ove approved of the proposed
vote as follows: ;

VOTED Y-85 that the Yenching University Treasurer's Report for
the period ending June 30, 1957 be recommended to the
Trustees for inclusion as Exhibit L.in the
United Board Report,

AT S Y ‘/.'

i L // ..
e —Ea gLy C/’/( /ﬁf; & Ol

Hepr§C. T. Palmer
Adsociate Treasurer




150 Fifth Avenue, New York 11, N. Y.

hYA continuing and extending
\ United Board for Christian Colleges in China e
INDONESIA KOREA
~— e

PHILIPPINES ~——— HONG KONG _ FORMOSA

NITE for CHRISTIAN HIGHER EDUCATION in ASIA

Telephone: WAtkins 9-8703 Cable Address: ABCHICOL

December L, 1957
T0 THE MEMBERS OF THE

YENCHING UNIVERSITY COMMITTEE

Dear Friends:

Enclosed herewith is a Balance Sheet for Yenching University as of
June 30, 1957 together with a Statement of Receipts and Disbursements for
the fiscal year July 1, 1956 to June 30, 1957, which have been prepared
by the Auditors, Messrs. Chambellan, Berger and Welti, These statements
have been prepared as Exhibit L of the Report of the Treasurer to the
United Board,

Since all contact with our beloved University in China has been dis=-
continued and since no funds were sent to China during the fiscal year 1956=57,
the activity in the University accounts was reduced to a minimum, The annual
report of the Treasurer to the United Board will be presented in a form,
that will give a complete financial picture of the stewardship of the United
Board including its administration of those funds it holds for the various
Colleges.

At the present time all cash and investment assets are held by the
United Board for the benefit of Yenching University and are included in the
United Board Trecasurer's Report,

Cash and investments held by the United Board for Yenching Uni-
versity on June 30, 1957 were as follows:

Consolidated
Investments Cash

Endowmenteeessecsesssece $2,70,4,6h50)40 $ =
Plant....-.............. 101,6)-‘7.15 (-

o b R e 168, 426,66 15

$2,97h,719.21 $ 36,15

P

Certain aspects of the enclosed statement of receipts and dis-
bursements are of sufficient importance and interest to warrant special
comments,

During the year transfers were made to the General Fund of the
United Board for Christian Higher Education in Asia, in accordance with
advice of legal counsel and authorization by the Trustees at their meeting
of September 21, 1956 (Action T-1451) as followss

Henry P. Van Dusen, President; Eric M. North, Chairman of Trustees; Mansfield Freeman, Treasurer; William P. Fenn, Executive Secretary




Yenching University Committee

From College Reserves and Surpluses

Managers Current Fund....eceeesseessso$213,970,53
Income Managers Current Fund Invest-
mentS...-o.-...-... h1,578.h3
Field Funds....'.....'.l....l.....'.l.. 22,91‘5.38
Undistributed INCOME .. ssseessesssssssse323p299475

$601,79L.09

Of the $133,300,6l shown as "Investment Income - United Board",
added to the various accounts, $128,012,01 represents income earned on
Endowment Investments Consolicated and $5,368.63 represents income earned
on investments of special funds and reserves,

The amount of $1,275.,00 represents receipts under a trust agree=-
ment from the McBrier Scholarship Fund held by the Montclair Trust Company
as Trustee,

As you were a member of the 1956=57 Yenching University Committee,
will you kindly record your approval of having the attached Schedules in-
cluded in Exhibit L in the Treasurerts Report to the United Board? A postcard
is enclosed for your convenience,

Thank you very much,
Very truly yours,

S ‘/‘, o, ;r,' l';v"‘l €= k‘:’_'::{f' AL, // ":,..(L__i/

Henry £. T. Palmer
Asseciate Treasurer
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Exhibit L

YENCHING UNIVERSITY

STATEMSNT OF RECEIPTS AND DISBURSEMENTS
FOR THi FISCAL YuAR suDED JUNE 30, 1957

RECEIPTS

INVESTMENT INCOME:
Investments - United Board: :
Endowment Income - Stabilization TIRGE e e s D 820,46
L.R.0, Bevan Memorial Scholarship Fund.e.esessessscsscens 69465
General Building Fund.ee.eeseesaovesocssssscscoscsssssace 1,658.57
fEndowment Income - Unrestrictedes.eveseceesssesrcnsnsecss 87,216,451
Endowment Income = Restricted....... Craeree e ne ALHO8RP0
Income - Basford Maintenance Funds...... s 1,609,455
Income - Scranton - Luce Social Centere..eeiececsceeccenes 34,99
Income - Luce Scholarship Fund.eeeeeeeoess 2,358.42
Income - Restricted 5cholarshipS..ceceaceecscececocccns 2,149, .41
Income - James W, Forter Fundee.eeeoevororoaess A 296.61
Suspense = Generalececeeeceses AT TS T s 291.74
Suspense = Ruth Chow..... o ; 40439
Suspense - Student Alumni Fund. ot e 539.01
Suspense - Labor Welfare Training Fund.........eevvveen 6,67
Suspense = Samuel. DeaN..eeeevassaes s 8.41
Endowment - Income - llettie Fowler McCormick Fundes..se.. 16,704,22
Suspense - Lincuistic Apparatus.cecc... 2.37
Suspense - Hawaii - Yenching - Special Chemistry Purchases 44,10
Income = Managers Current Mund.s.eeeeesecoesseceescesssss 557.57
Income - McBrier FoundotioN.e.cecaesee DRy SRR 4 (o
Income = Current SCholAarshiPS.es . oeecesssssiosans 22,49
Income = AnNnuity REsSerVe.seeeesescaescosses ‘ 89.07
Income = field FundS.eseecoscossecssonocnssens e e 50,07
Income - Department of Natursl 5CienC@.ieeeseccescias 81.79
indowment Income - Restricted RESErve,eeececssscocesossne 70,58
Tncome = Undistributed.eeeeeceosecsccscsssessscssesssonsne 916.28

Total Investment Income ~ United Board.....$133,380.64
OTHER INVESTMENT INCOME:

McBrier Scholarship FUNd.ee.eevesecosescaes st o$L,275,00
J. Howard Nicholas Scholarship Fund.esesesesss. 100,00 1,375.00

MISCEILANEOUS mCOME o Sﬂle Of pamphlet50|oo CRCRCRCRC RIS R NG B ) éz. !6

Total Investment INCOMEeeecssescessasss  $L34,809,00

Y—————




Exhibit L Cont.

YENCHING UNIVRSITY

STATEMENT OF RECEIPTS AND DISY URSEMENTS
FOR TH3 FISCAL YiAR ENDED JUNE 30, 1957

DISBURSEMENT S

Disbursements for/or on account of Colleges

m‘. J. Leighton Stuartl..‘oﬂl.'...00.-0"..........0' $ 8’720000

Transferred to United Board for Christian Higher

Education in Asia:
indowment Income = Restricted Scholarship $ 1,052.25

findowment Income - James W. Porter..ec.ee. 296,61
Endowment Income - Nettie Fowler McCormick 21,137.59
Managers Current Fundeieccessscecsscscccces 213,970.53
Tncome - Current Fund InvestmentsS.esceeceee 43 ,578.43
Endowment Income - Restricted McDBrier
FoundatioNee.essasese 6,243,01
Fi161d FUNdSeseessonossnssssosssasccssannce 22,945,438
Undistributed INCOMEeecnsescscsssscoans es  323,299,75
Endowment Income Unrestricted.cecescececece "56,339,66  686,868.21

Total Disbursed and Transferred..cec.ceeesces 695,588,.21

e s~ ey

Net Decrcase.... s : s (560,779421)

Net Assets - June 30, 1956.. PR i B HGTIGH6D

Net ASSGtS - J\Jne 30, 195‘7..---.-ou'-...-oouotooacon-~.0tt' $u.900’337042
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